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Bank of India Arbitrage Fund - Expiry update - April 2025

Bank of India Arbitrage Fund aims to generate income through arbitrage opportunities between cash and
derivative segments of the equity market and arbitrage opportunities within the derivative segment and by
deployment of surplus cash in debt securities and money market instruments.

Bank of India Arbitrage Fund
= An open-ended scheme investing in arbitrage opportunities between cash and futures prices of

exchange traded equities
= Suitable for investors with ideal investment horizon of 6 months - 12 months
» Tax advantage of an equity fund and risk-return opportunity similar to debt fund
= All positions are completely hedged - No directional exposure to equity markets

Update on the Arbitrage Market Trend

*The arbitrage spread details is as below:

Parameters Details as of March 27, 2025 Details as of April 24, 2025
Market wide rollovers % 88.85% 89.86%
Total Future Open Interest Value (Rs Cr) 4,50,943 4,49,715
Nifty rollovers % 67.17% 70.93%
Total Single Stock Future Open Interest 88.89% 89.89%
Stock Future Open Interest Value (Rs Cr) 3,99,111 4,038,81

*Source: NSE, Bloomberg.

*Portfolio Highlights:

The single stock roll spread ranged between 60-69 bps. Our average spread is approximately 6obps (Gross
average spread of 65bps less cost 5bps). Hence, on annualised basis equity portion average yield is
approximately 6.25% and debt portion approximate yield is 6.05%. Therefore, the weighted average yield
(blended yield is 6.15- 6.21 %).

*Source: Internal. Data as of April 24, 2025,

Note: The blended yield referred to here is the weighted average yield of the arbitrage portion and the debt portion of the portfolio. It does
not in any manner indicate the performance of the scheme and does not in any manner indicate any potential return of the scheme. This
also does not include expenses incurred by the scheme. Note: With limited arbitrage opportunities, the spread may shrink in case of large
flow into arbitrage category. Also, factors such as inflows/outflows, transaction charges and expense ratio also contribute to deviation.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Portfolio break-up (as of March 31st, 2025):

We have maintained cash future Arbitrage

GB/TB/Repo/Others,
114% exposure at ~72.4%. The rest ~27.6% of corpus
Mutual Fund is invested in debt and money market
Units, instruments.
16.50%

= Average/ Maturity: 0.22 Years
Macaulay Duration: 0.22 Years
Modified Duration: 0.22 Years
Annualised Yield: 6.76%

Arbitrage

Positions,
72.36%

Way Forward:
Markets have rallied in past 10 days based on which some possibility of profit booking is visible. The recent

heightened tension between India and its neighbour could increase volatility in the market. High volatility
could provide potential arbitrage opportunity way forward.

Who should invest?
¢ Individuals with low-risk appetite
e Retail / HNIs / Cash Rich Corporates looking for short term deployment of surplus funds
e Those looking for investment opportunities that provide risk-return profile like debt fund along with
tax advantages of an equity fund

Important Definitions:
=  Spot Price - The price of the underlying stock / index in cash segment of the exchange
=  Future Price - The agreed upon price for future delivery of the stock/index
= Spread - The difference between spot price and future price
= Margin - The amount that must be paid to the exchange while entering a futures Margin contract
=  Expiry Date - The date on which a futures contract expires and all outstanding positions expiry date in the contract
are settled - the last Thursday of the month

Fund details:

Investment Objective  The scheme seeks to generate income through arbitrage opportunities between cash and derivative
segments of the equity market and arbitrage opportunities within the derivative segment and by
deployment of surplus cash in debt securities and money market instruments. However, there is no
assurance or guarantee that the investment objective of the scheme will be realized.

Type An open-ended scheme investing in arbitrage opportunities

Benchmark” NIFTY 5o Arbitrage Index

Fund Manager M:r. Firdaus Ragina: (w.e.f. October 1, 2024) Around 20 years of experience in the mutual fund industry
Date of Allotment July 18, 2018

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Fund performance:

Bank of India Arbitrage Fund - Growth Option - PERFORMANCE (As on March 31, 2025)

Fund Manager - Firdaus Ragina Current Value of Standard Investment of ¥ 10000
Period® Scheme Returns Benchmark Returns Additional Scheme Returns Benchmark Returns Additional
(%) ~ (NIFTY 50 Benchmark Returns kil (NIFTY 50 Benchmark Retums
Regular Direct Arbitrage Index) (CRISIL1 Year T-bill Regular Direct Arbitrage Index) (CRISIL 1 Year T-bill
Plan* Plan* (26) Index) (%) Plan* Plan* &) Index) (T)
1 year 6.89% 7.58% 7.65% 7.54% 10,689 10,758 10,765 10,754
3 years 5.78% 6.38% 6.99% 6.39% 11,838 12,042 12,249 12,043
5 years 4.40% 5.02% 5.41% 5.51% 12,401 12,774 13,014 13,079
Since inception 4.63% 5.27% 5.54% 6.11% 13,600 14,175 14,420 14,957

 Past performance may ormay not be sustained inthe future.  *Date of Allotment - June 18, 2018.

Above returns are in Compounded Annual Growth Rate (CAGR).

@ Incase, the start date orthe end date of the concemed period is a non-business day, the NAV of the previous business day is considered forcomputation of returns.
1. MrFirdausRagina has been managing the Schemesince October01, 2024,

2. Period forwhich scheme's performancehas been provided is computed basis on | ast working day of the Month-end preceding the date of publication.

3. Differentplansshallhavea different expensestructure.

4. Benchmark and AdditionalBenchmark performance is computed as on 28thMarch, 2025, since values for 31stMarch 2025are not available.

Mr. Firdaus Ragina manages only 1 scheme, the performance of which is given above.

PRODUCT LABEL:

: : : : Risk-o-meter is based on the Benchmark Risk-o-meter
Thhls prOdUCtkl.s sﬂ'_table for investors scheme portfolio as on as on March 31, 2025~
who are seeking™: March 31, 2025

® [ncome overshortto medium term.

¢ Income through arbitrage opportunities
between cash and derivative segments
of the equity market and arbitrage
opportunities within the derivative
segment.

-/

RISKOMETER
Benchmark riskometer is at low risk

Investors understand that their principal will be at
low risk

*Investorsshould consult their financial advisorifthey are not clear about the suitability of the product.

Statutory disclaimer:

The material includes statements/opinions which contain words or phrases such as " will"," believe"," and similar expressions or variations
of such expressions, that are forward looking statements. Actual results may differ materially from those suggested by the forward looking
statements due to risk or uncertainties associated with the statements mentioned with respect to but not limited to exposure to market risks,
general and exposure to market risks, general economic and political conditions in India and other countries globally, which have an impact
on investments, the monetary and interest policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange
rates, equity prices or other rates or prices etc. Past performance may or may not be sustained in future. This is not intended for distribution
or use by any person in any jurisdiction where such distribution would be contrary to local law or regulation. The distribution of it, in certain
jurisdictions may be restricted or totally prohibited and accordingly, persons who come into possession of this material are required to inform
themselves about, and to observe, any such restrictions. The sector(s) referred, should not be construed as any kind of recommendation and
are for general information only.

This document is for information purpose only and is not intended to be any investment advice. Please make independent research/ obtain
professional help before taking any decision of investment. Bank of India Investment Managers Private Limited (AMC) makes no
representation as to the quality, liquidity or market perception of any securities/ issuer/ borrower, if described in the report above, nor does
it provide any guarantee whatsoever. Information and material used in this report are from reliable sources. However, AMC does not warrant
the accuracy, reasonableness and/or completeness of any information. AMC does not undertake to update any information or material in this
presentation. Decisions taken by you based on the information provided in this report are to your own account and risk. AMC and any of its
officers, directors and employees shall not be liable for any loss or damage of any nature, as also any loss or profit in any way arising from
the use of this material in any manner. This presentation, or any part of it, should not be duplicated, or contents altered/ modified, in whole
or in part in any form and or re-distributed without AMC’s prior written consent.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.




