
Bank of India Mid & Small 
Cap Equity & Debt Fund

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS  CAREFULLY.

An open - ended hybrid scheme investing predominantly in equity 
and equity related instruments
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Why do Investor Worry About Mid and Small Cap?

- Due to volatility in Mid and Small cap, investors tend to avoid taking exposure
- Drawdown in Mid and Small Cap as compared to Large Cap is higher

Past performance may or may not be sustained in future . Data as on Nov  28,, 2025. Source : ACEMF (Rolling Returns) . Returns are Compounded Annualised Growth Rate (CAGR) . Large Cap is represented by Nifty  100 
TRI; Mid Cap is represented  by Nifty  Mid Cap 150 TRI. And Small  Cap – Nifty  Small  Cap 250 TRI. Volatility/Risk is calculated based on daily returns and is annualized . Time Period : Jan 01, 2015 – Nov 28, 2025. The above
simulation is for illustration purpose only and should not be construed as a promise on minimum returns and safeguard of capital . Bank  Of India Mutual Fund is not guaranteeing or forecasting any returns . 
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Performance Trend

Large Cap Equity SMID Hybrid (SMID+Debt)

Volatility is Friend in Long Term Wealth Creation Journey

Past performance may or may not be sustained in future. Data as on Nov 28,, 2025. Source : ACEMF (Rolling Returns) . Returns are Compounded Annualised Growth Rate (CAGR) . Large Cap is represented
by Nifty  100 TRI; SMID is represented  by Nifty  MidSmall 400  TRI. Hybrid SMID+Debt is represented  by Nifty  MidSmall 400  TRI (70% ) plus Debt is Crisil Short Term Bond Index (30% ) .Time Period : July 20, 
2016  -  Nov  28,, 2025. The above simulation is for illustration purpose only and should not be construed as a promise on minimum returns and safeguard of capital . Bank  Of India Mutual Fund is not
guaranteeing or forecasting any returns . 

• Mid & Small Caps over long term have generated higher return opportunities as compared to Large Caps

✓ SMID CAP  17.9%
✓ HYBRID (SMID+DEBT) 14.9%
✓ LARGE CAP  14.1%



What is the way to manage the Mid & Small cap 
volatility?
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Unique Solution = SMID (Mid & Small Cap) + Debt

Equity Allocation

65- 80%

Debt  Allocation 

20 - 35%

Hybrid 

Strategy

Top- down best ideas Beyond 100 i.e., 
Midcaps  and S mall Caps

High quality sovereign bonds and corporate
bonds , with short to medium duration strategy

BEYOND 100
(Mid & Small Cap)

DEBT

Beyond  100 means  companies  which  are  above  rank  100 i.e. ideally  Mid Cap and  Small  Cap Companies .
6
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SMID + Debt Strategy - Risk Mapping

SMID + Debt Large + Debt

Volatility Reduces Significantly Over Long Term 

SMID plus Debt strategy, volatility 
reduces significantly over long term 

Past performance may or may not be sustained in future. Data as on Nov 28, 2025. Source : ACEMF (Rolling Returns) . Returns are Compounded Annualised Growth Rate (CAGR) . Large Cap is
represented by Nifty  100 TRI; SMID is represented  by Nifty  MidSmall  400  TRI (70% ) plus Debt is Crisil Short Term Bond Index  (30% ) Volatility/Risk is calculated based on daily returns and is
annualized . Standard deviation is a statistical measure of the range of an investment’s performance . Time Period : Jan 01, 2005 – Nov  28, 2025. The above simulation is for illustration purpose
only and should not be construed as a promise on minimum returns and safeguard of capital . Bank  Of India Mutual Fund is not guaranteeing or forecasting any returns . 7

Risk = SD
3 Years 

(%)

5 Years 10 Years

(%) (%)

SMID + Debt 7.7 5.6 2.8

Large + Debt 3.7 2.9 1.8

Difference 4.0 2.7 0.9



SMID Businesses Have Wider Sector Coverage

Past performance may or may not be sustained in the future. Source : ACEMF, Nov  30, 20255. Large : Nifty  100 TRI,  Mid – Nifty  Midcap  150, Small  – Nifty  Small  Cap 250
8

Name Nifty Midsmallcap 400 TRI Nifty  100 TRI OW/UW
Financial Services 25.80 34.14 -8.34
Capital Goods 13.59 2.70 10.89
Metals & Mining 2.39 4.02 -1.63
Healthcare 10.47 4.64 5.84
Automobile and Auto Components 7.29 7.11 0.18
Cash, Cash Equivalent & Others 0.00 0.00 0.00
Chemicals 5.18 0.55 4.63
Fast Moving Consumer Goods 4.43 7.00 -2.58
Information Technology 5.91 8.97 -3.06
Sovereign 0.00 0.00
Consumer Durables 4.00 2.30 1.70
Construction Materials 1.21 2.19 -0.98
Power 2.01 3.46 -1.45
Services 2.54 1.69 0.85
Textiles 0.88 0.88
Forest Materials 0.16 0.16
Oil, Gas & Consumable Fuels 2.90 9.95 -7.06
Consumer Services 4.10 3.36 0.73
Realty 2.46 0.55 1.91
Diversified 0.33 0.33
Construction 1.62 3.35 -1.73
Telecommunication 2.31 4.02 -1.71
Media, Entertainment & Publication 0.44 0.44
TOTAL 100.00 100.00

Wider Sector O/w vis-a-vis 
Large Cap 

✓ Capital Goods
✓ Healthcare
✓ Chemicals
✓ Consumer Durables
✓ Realty



Why SMID + Debt Hybrid Strategy?

SMID means Small and Mid Cap Allocation 9



• Mid Caps have limited analyst coverage 
which results in pricing inefficiencies and hidden 
opportunities

• Mid Caps have Information  Asymmetry = 
Opportunity, and an in - depth research can lead to 

early - stage discovery

• Mid Caps have higher potential for alpha 
generation; more room for fundamental research 

to add value

Large Cap

Mid 
Cap

Small 
Cap

No. of Analysts 
(Brokerage House Coverage)

30

16

7

Source: Capitaline. Brokerage  House  Coverage  refers  to the  process  by  which  brokerage  firms,  also  known  as  brokerages  or brokerage  houses,  provide  analysis,  research,  and  recommendations  on various  stocks . Above  data  
considers  the  Median  count  of analyst  coverage  for each  of the  companies  in the  various  market  cap  segment . 

Small and Mid Caps are Under -researched Vs Large Caps 
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Tax Structure

Selling of Securities Direct Equity Investors Aggressive Hybrid Fund*

Equity security held <1 year STCG @ 20% applicable No tax incidence

Equity security held >=1 year LTCG @ 12.5% applicable No tax incidence

Fixed  Income  security Tax at marginal  tax slab No tax incidence

Tax Deferment
Tax incidence  each  time when  selling 

securities
Tax incidence  only at redemption/  

switching-out

*Tax incidence may occur at the time of redemption depending on  the exit load and tenure of the investment.

STCG – Short term capital  gain; LTCG – Long  term capital  gain
Subject to prevailing  tax laws. Investors should consult their financial  advisers if in doubt  about  whether the product  is suitable for them.

Tax Impact to Investor’s Selling of Securities (Equity/ Debt)

11



Why Bank of India Mid & Small Cap Equity & Debt Fund?

12



Unique Blend of Mid & Small with Debt Asset

Equity Allocation

65- 80%
Debt Allocation

20- 35%

Best of Both 
Worlds

Equity component follow s a bottom -up best
ideas strategy including a selective allocation

to mid  caps and small caps

Debt  component  follow s a tactical  
approach across sovereign bonds and

corporate bonds

Current  Portfolio  Allocation  is based  on the  prevailing  market  conditions  and  is  subject  to changes  depending  on the  fund  manager’s view of the markets . Investment approach is based on
current market outlook and is subject to fund manager discretion . Investors are advised to refer SID for detailed asset allocation and investment strategy of the scheme .

13

Fund’s Unique Investment Approach



Distinctive Portfolio Construction Approach 

• 70-80% of portfolio is invested in mid and small cap companies 

• Fund is not allowed to invest in large cap companies

• 20% of portfolio is invested in Debt with duration of around 2 -4 years

Portfolio 

Construct

• Equity allocation is managed between 65 -80%

• As and when any midcap allocation become large cap, fund exits 

those stock

• Portfolio is normally allocated in 40 - 50 stocks

Allocation

Limits 

Current  Portfolio  Allocation  is  based  on the  prevailing  market  conditions  and  is subject  to changes  depending  on the  fund  manager’s view of the markets . Investment approach is based on current market outlook and is
subject to fund manager discretion . Refer  slide  35  for  asset  allocation  details . Investors are advised to refer SID for detailed asset allocation and investment strategy of the scheme . *Above  mentioned  range  is based  
on the historical  exposure  which  remains  an identical  range  however,  the specific  market  circumstance  may  lead  to differ  from the above  but aligned  within  the regulatory  limit. 14



Equity Investment Approach

Equity 
Portfolio 
Construct

Top - Down Stock Selection approach

No Sector Bias

   Without having any biases in favour

   of sectoral allocations

Active Strategy

Quantitative Framework

Current Portfolio Allocation is based on the prevailing market conditions and is subject to changes depending on the fund manager’s view of the markets . Investment approach is based on current market outlook and is
subject to fund manager discretion . Investors are advised to refer SID for detailed asset allocation and investment strategy of the scheme .

An actively managed approach allowing it the 
flexibility to allocate across the mid and small 
cap universe

A top down approach to shortlist stocks for 
portfolio construction 

Qualitative framework of MVPS ( Macro, 
Valuation, Policy and Sentiment )

15



Fund Positioning Relative to Risk

Large 
Cap

Mid or 
Small 
Cap

Mid & Small + 
Debt Hybrid 
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Past performance may or may not be sustained in future.
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Risk

▪ Bank  of India  Mid & Small  Equity  & Debt  Fund  
is positioned  to offer  middle  path  to those  
investors  who  are hesitant  to commit  fully  to 
Mid and  Small  Caps

▪ The  fund  provides  growth  potential  and  
optimal  steadiness  with  exposure  to 20-35%  
debt  and  65-80 %  Mid and  Small  Caps
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Why have we Chosen Debt over Large Cap?

Fig i: When market corrects, Large caps, Mid caps as 
well as Small Caps fall

Asset 
Class

3 Year Rolling 
Return (%)

5 Year Rolling 
Return (%)

Median Min Median Min

Large 14.3 - 5.0 14.0 - 0.7

Mid 22.2 -8.3 18.2 0.3

Small 21.8 - 17.5 14.7 - 5.8

Debt 7.8 4.9 8.2 6.2

Past  performance  may  or may  not  be  sustained  in future  and  should  not  be  used  as  a basis  for  comparison  with  other  investments . Data  as  on Nov 28, 2025. Source : ACEMF (Rolling  
Returns) . Returns  are  Compounded  Annualised  Growth  Rate  (CAGR) . Large Cap is represented  by  Nifty 100 TRI; Mid Cap is represented  by Nifty  Midcap 150 TRI;; Small  Cap - Nifty  Smallcap  250 TRI; and 
Debt - Crisil Short Term Bond Index ..Time  Period  : July 20, 2016  -  Nov  28, 2025. The  above  simulation  is for illustration purpose  only  and should  not be construed  as  a promise  on minimum  returns  
and safeguard  of  capital . Bank  Of India  Mutual  Fund  is not guaranteeing  or forecasting  any  returns . 
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Fig ii: However, Debt manages volatility relatively well
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Fund has Cushioned well During the Volatile Markets

✓ Funds construct has allowed to manage  drawn down and enable upside participation as compared to full 

scale mid and small cap exposure 

✓ The draw down for the fund in the negative 

phases marked in the chart above have been 

lower than the Nifty MidSmall  Cap 400 Index

Source : Bloomberg . Past  performance  may  or may  not be sustained  in future  and  should  not be used  as  a basis  for comparison  with  other  investments . 18



Fund has Cushioned Well During the Volatile Markets

✓ The draw down for the fund in the 

negative phases has been lower than 

the Nifty Midsmallcap  400 Index

 Nifty Midsmallcap 400 

Index 

 Bank of India Mid & Small 

Cap Equity & Debt Fund 

Phase 1 (39.56)                             (35.29)                                    

Phase 2 (17.52)                             (14.91)                                    

Phase 3 (15.41)                             (12.28)                                    

Phase 4 (11.54)                             (8.85)                                      

Phase 5 (6.97)                               (6.65)                                      

5yr CAGR 20.56% 18.92%

 % Absolute Return 

Source : Bloomberg . Phases  are  mentioned  in the  previous  graph . Past  performance  may  or may  not be sustained  in future  and  should  not be used  as  a basis  for comparison  with  other  investments . 19



74 72 73 74 68 65

#1. Fund has Remained Nimble in Terms of Risk Management

Source: AceMF , Data as on Sept’25. Returns shown 
for the Regular Plan for the Fund and Large cap – 
Nifty 10 TRI, Mid Cap – Nifty Midcap150 TRI and Small 
Cap – Nifty Smallcap  250 TRI. Past Performance may 
or may not be sustained in the future. 

20

✓ Out of the 35 stances, fund 

has outperformed Large 

cap 17 times.

NAV Date Fund NIFTY 50 - TRILarge Cap M id Cap Sm all Cap Fund perform ance vs Large Cap

M ar-20 -17.18 -32.21 -31.74 -30.27 -35.48 15.03

Jun-21 19.21 6.39 7.29 13.91 22.32 12.82

Sep-20 21.72 9.57 8.95 15.55 23.38 12.16

Sep-23 13.66 2.67 2.81 13.28 16.40 11.00

Dec-21 6.58 -2.15 -2.00 0.47 4.00 8.72

Dec-24 -1.05 -8.25 -8.74 -5.32 -4.12 7.20

Dec-17 14.78 7.71 8.43 17.52 18.76 7.06

Jun-24 15.13 8.13 9.61 17.39 19.51 7.00

Sep-17 7.39 3.25 3.57 4.89 2.43 4.14

Sep-22 12.29 8.73 9.87 16.51 14.33 3.57

M ar-21 9.61 6.42 6.24 14.56 14.30 3.19

Jun-17 6.91 4.26 4.45 5.57 7.96 2.66

Jun-25 11.57 9.02 9.13 15.16 17.93 2.55

M ar-24 5.39 2.92 4.75 4.18 2.19 2.47

M ar-23 -4.40 -5.57 -7.25 -5.23 -8.59 1.17

Dec-18 0.16 -0.45 -0.03 3.14 2.49 0.61

Sep-19 -1.93 -2.20 -1.79 -6.32 -8.33 0.27

Sep-25 -3.60 -3.20 -2.88 -4.09 -5.92 -0.40

M ar-18 -4.09 -3.59 -4.25 -9.67 -13.25 -0.50

Dec-23 10.17 10.85 12.15 12.92 14.91 -0.68

M ar-17 11.62 12.35 13.28 19.67 20.67 -0.73

Jun-23 11.69 12.87 13.36 19.29 21.94 -1.18

Jun-22 -10.63 -9.29 -9.44 -9.29 -13.76 -1.34

Sep-21 10.27 12.37 12.12 11.98 11.29 -2.10

Dec-22 3.12 6.06 4.84 2.04 3.18 -2.95

Sep-24 4.28 7.81 7.82 7.33 7.94 -3.53

M ar-19 3.51 7.32 6.47 3.28 3.65 -3.80

Dec-19 2.74 7.01 6.58 6.84 3.50 -4.27

M ar-22 -7.25 1.92 1.58 -2.39 -3.17 -9.17

Sep-18 -7.06 2.44 1.65 -4.24 -10.74 -9.50

M ar-25 -10.23 -0.29 -1.58 -9.32 -14.29 -9.94

Jun-19 -8.18 1.78 1.13 -2.28 -5.41 -9.96

Jun-20 14.50 24.59 24.94 28.51 31.19 -10.09

Jun-18 -4.47 6.41 5.33 -2.60 -7.66 -10.88

Dec-20 13.58 24.61 24.03 21.00 21.40 -11.02



#2.1 Unique Mid + Small Cap Equity with Debt Allocation

• Up to 75% is invested in high-quality mid- and small-cap businesses with strong long-term growth potential.
• Up to 25% of the portfolio is allocated to sovereign or AAA/A1+ rated instruments, providing diversification through exposure 

to high-quality, low-risk debt.

Average 
Allocation

Debt: 26%

Small Cap: 31% 

Mid Cap: 43% 

Source: Factsheet,  data as on Nov 30, 2025. Average data is for the last 12 months. 
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#2.2 Better Diversification Across Asset Class

Source: Factsheet,  data as on Nov 30, 2025. 
22

Quantitative Indicators

AUM ₹  1,320.72 Cr.

Asset Allocation

Net Equity 74.27%

Total Stocks 53

Mid Cap, 47%

Small Cap, 27%

Debt, 18%

GB/TB/Repo/Ot
hers, 8%

Market Cap Breakup



#2.3 Actively Managed Equity Portfolio

Source: Factsheet, Data as on Nov 30, 2025

Key Sector Fund (%) Benchmark (%)
OW / UW  

(%)

Financial Services 33.31 25.80 7.51

Metals & Mining 9.79 2.39 7.40

Construction 
Materials

1.87 1.21 0.66

Realty 0.00 2.46 -2.46

Information 
Technology

3.29 5.91 -2.62

Consumer Services 0.00 4.10 -4.10

23

Top 10 Holdings Weights(%) Sector

Indian Bank Banks 3.33%

Jindal Stainless Limited Ferrous Metals 3.30%

UNO Minda Limited Auto Components 3.11%

Housing & Urban Development 

Corporation Limited
Finance 2.86%

Hindustan Copper Limited Non - Ferrous Metals 2.60%

PB Fintech Limited
Financial Technology 

(Fintech)
2.48%

Eris Lifesciences Limited
Pharmaceuticals & 

Biotechnology
2.45%

Bharat Dynamics Limited Aerospace & Defense 2.25%

TD Power Systems Limited Electrical Equipment 2.24%

Glenmark Pharmaceuticals 

Limited

Pharmaceuticals & 

Biotechnology
2.21%



#3 Tactical Debt Allocation Approach

Current Portfolio Allocation is based on the prevailing market conditions and is subject to changes depending on the fund manager’s view of the markets . Investment approach is based on
current market outlook and is subject to fund manager discretion . Investors are advised to refer SID for detailed asset allocation and investment strategy of the scheme . Source : Factsheet  Nov’ 25.

✓ Fund endeavour to construct a well -  diversified, high credit portfolio that minimizes liquidity risk and credit risk

74 72 73 74 68 65
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#4.1 Drawdown Analysis – Recovery has been Quick

✓ Data below show the ten worst losses sufferred, measured from peak to trough with start and end dates and prices 
✓ Also shown are the recovery periods, if recovered, for each drawdown expressed as number of trading days

-37.83

-21.81

-20.22

-10.61

-8.32
-7.73 -7.55

-6.82 -6.81 -6.58

-40

-35

-30

-25

-20

-15

-10

-5

0
1 2 3 4 5 6 7 8 9 10

Loss Start Date Start Price End Date End Price
Days to 
recover

Recovery Date

-37.83% 15- Jan-2018 15.33 23-Mar-2020 9.53 192 16-Dec -2020

-21.81% 17- Jan-2022 25.08 20- Jun-2022 19.61 276 11- Jul-2023

-20.22% 11-Dec -2024 40.40 3-Mar-2025 32.23 70% recovered Still ongoing

- 10.61% 21- Oct-2016 10.84 26-Dec -2016 9.69 41 21-Feb -2017

-8.32% 14-Dec -2022 23.80 28-Mar-2023 21.82 48 02- Jun-2023

- 7.73% 24-Mar-2025 35.44 7-Apr-2025 32.70 10 21-Apr-2025

- 7.55% 30-Aug -2024 39.85 13-Nov -2024 36.84 18 09 -Dec -2024

- 6.82% 18- Oct-2021 24.05 25- Oct-2021 22.41 47 29-Dec -2021

- 6.81% 30-Apr-2020 11.30 19-May -2020 10.53 10 02- Jun-2020

- 6.58% 3- Jun-2024 35.71 4- Jun-2024 33.36 4 10- Jun-2024

Source: NGEN, Data as on July 31, 2025 25



#4.2 Fund has Generated Superior Returns vis -à-vis 
Benchmark as well as the Broad Market

Source: Factsheet, Data as on Nov 30, 2025. Above performance is for the Regular Plan of the scheme. Past Performance may or may  not be sustained in the future. 

74 72 73 74 68 65
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Performance Trend

Fund SMID+Debt

The fund allocates predominantly to undervalued mid -  and small - cap businesses to capture alpha beyond what is 
typically available in large - caps

Bank of India Mid & Small Cap Equity & Debt Fund

Delivered a 3.8 × multiple on invested capital since 
inception, translating into a 15.4% CAGR

Source: NGEN, Data as on Nov 30, 2025; Comparison is with broad market benchmarking with Nifty 50.



Moderate to High -

Risk Investors

Looking for growth with 

relative stability, not 

100% equity exposure, 

primarily mid aged 

investors 

First Step towards 

Mid & Small Cap

Wanting to enter high 

risk portfolio but afraid 

of volatility

Goal - Oriented 

Investors

Saving for long -term 

goals like retirement, 

children’s education, or 

house purchase

Investors Seeking 

Better Risk 

Adjusted Returns

Wanting to benefit 

from equity 

upside and debt 

protection during market 

swings

Fund Suitability

28



Fund has Generated ~3.8X Returns Since Inception 
Regular Plan

29
For performance of other schemes managed by Mr. Alok Singh, click here

https://www.boimf.in/docs/default-source/investorcorner/factsheets/factsheet-november-2025.pdf?sfvrsn=8b7cabc9_3


Fund has Generated ~4.1X Returns Since Inception 
Direct Plan

30
For performance of other schemes managed by Mr. Alok Singh, click here

https://www.boimf.in/docs/default-source/investorcorner/factsheets/factsheet-november-2025.pdf?sfvrsn=8b7cabc9_3


Scheme Bank of India Mid & Small Cap Equity & Debt Fund 

Type (An open ended hybrid scheme investing predominantly in equity and equity related instruments)

Investment Objective

The scheme's objective is to provide capital appreciation and income distribution to investors from a portfolio 
constituting of mid and small cap equity and equity related securities as well as fixed income securities. However, there 
can be no assurance that the income can be generated, regular or otherwise, or the investment objectives of the 
Scheme will be realized.

Benchmark First Tier Benchmark: NIFTY MidSmallcap 400 TRI: 70% + CRISIL Short Term Bond Fund Index: 30% 

Fund Manager Mr. Alok Singh

Plan & Options

Plans- Direct Plan and Regular Plan
Options under each Plan(s):
Growth
Income Distribution cum Capital Withdrawal (IDCW) (Reinvestment of IDCW & payout of IDCW option)

Exit Load
• For redemption/switch out of initial units allotted within 3 months from the date of allotment:1% Exit Load 
• Any redemption/switch out after 3 months from the date of allotment of units : NIL 

Minimum investment  
amount

₹5,000 and in multiples of ₹1/- thereafter

Fund Facts

Note: For more details about the scheme, please refer to the Scheme Information Document. 31



Take Away

For up to  25%  of the portfolio,  investment  in sovereign  or AAA/ A1+  rated  
instruments i.e., relatively  higher  quality  debt/corporate  bonds

Investment in quality businesses with strong growth potential available at
attractive valuations  which  has  generated  ~4.1X returns  since  inception  
(Direct  plan)

Fund invests in Mid and Small Cap businesses to generate higher alpha

2

3

Unique SMID Strategy

High Quality Debt

1

Healthy Return

4

5
Refer slide 30 for the performance highlighted in the point no 3, it of the Direct Plan of the Scheme. 32



Fund Facts – Asset Allocation

Note: For more details about the scheme, please refer to the Scheme Information Document. 33

Instruments

Indicative  Allocation 
(% of total assets)

Risk Profile

Minimum Maximum

Mid Cap & Small Cap Equity & Equity

Related Securities*
65% 80% High

Debt & Money Market Instruments 20% 35% Low to Medium

The  Asset  Allocation  Pattern  of the Scheme  in normal  circumstances  would  be as  under :

*Mid Caps are defined as the 101st -250th company in terms of full market capitalization. 

*Small caps are defined as the 251st company onwards in terms of full market capitalization. 



Product Label

34

^Benchmark is NIFTY MidSmallcap 400 Total Return Index (TRI): 70%; CRISIL Short Term Bond Index: 30% 



Disclaimer

This  presentation  is for information  purpose  only  and is not intended  to be any  investment  advice . Please  
make  independent  research/  obtain  professional  help  before  taking  any  decision  of investment . Bank  of 
India  Investment  Managers  Private  Limited  (AMC)  makes  no representation  as  to the quality,  liquidity  or 
market  perception  of any  securities/  issuer/  borrower,  if described  in the report  above,  nor does  it provide  
any  guarantee  whatsoever . Information  and material  used  in this  report  are believed  to be from  reliable  
sources . However,  AMC does  not warrant  the accuracy,  reasonableness  and/or  completeness  of any  
information . AMC does  not undertake  to update  any  information  or material  in this  presentation . Decisions  
taken  by  you  based  on the information  provided  in this  report  are to your  own  account  and  risk . AMC and  
any  of its officers,  directors  and employees  shall  not be liable  for any  loss  or damage  of any  nature,  as  also  
any  loss  or profit  in any  way  arising  from  the use  of this  material  in any  manner . This  presentation,  or any  
part  of it, should  not be duplicated,  or contents  altered/  modified,  in whole  or in part  in any  form  and or re-
distributed  without  AMC’s  prior written  consent .

Statutory  Disclaimer :

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY

35



THANK YOU
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